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RBZHIA. MAMEF—XIH< ZRNLTET 3@mAFRICT]. FHOHHRA
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BB

IFEE FFIEHS ER SEE S i SBE SEE S

10F11A8 111188 121188 13F1188 14F1188 15F1188 1651188 17F1188 18F118M 19F1188 20F1188 2151188
. e b 3 SEfE SEERT

23F11AMET
S

46,411 56,089 55,201 75,943 96,550 98,001 88,679 101,335 115441 116,794 110,838 115,000
(A%FLE) - 20.9% -1.6% 37.6% 27.1% 1.5% -9.5% 14.3% 13.9% 1.2% -5.1% 3.8% 8.4%*
<BEEPPIBIFE LE>
FUER-F—X - - - 47,899 63,978 69,047 60,543 70,019 85,290 85,206 78,330 81,470 97,100
(BiItELE) - - - - 33.6% 7.9% -12.3% 15.7% 21.8% 0.1% 8.1% 4.0% 7.4%*
(HARLE) - - - 63.1% 66.3% 70.5% 68.3% 69.1% 73.9% 73.0% 70.7% 70.8% 68.9%
RAMT - - - 14,971 15,673 15,449 16,338 15,253 12,576 12,280 11,895 12,990 17,200
(BItFLE) - - - - 4.7% -1.4% 5.8% -6.6% -17.6% 2.4% 3.1% 9.2% 13.1%*
(HAkLE) - - - 19.7% 16.2% 15.8% 18.4% 15.1% 10.9% 10.5% 10.7% 11.3% 12.2%
FITEE-TOM - - - 13,073 16,899 13,503 11,797 - - - - - ]
(BU4ELE) - - - - 29.3% -20.1% -12.6% - - - - - -
(kL) - - - 17.2% 17.5% 13.8% 13.3% - - - - - -
7S7BE (AERIRZS) - - - - - - - 13,348 14,578 16,026 17,025 15,640
(RIELE) - - - - - - - - 9.2% 9.9% 6.2% -8.1% 6.6%*
(Aitt) - - - - - - - 13.2% 12.6% 13.7% 15.4% 13.6% 14.6%
FITEE (F—ZBERZ) - - - - - - - 1,919 2,116 2,651 2,895 3,120  3,600]
(RUELE) - - - - - - - - 10.3% 25.3% 9.2% 7.8% 7.5%*
(RiLE) - - - - - - - 1.9% 1.8% 2.3% 2.6% 2.7% 2.6%
Z0ft - - - - - - - 793 878 630 690 1,780  2,500]
(BU4ELE) - - - - - - - - 10.7% -28.2% 9.5% 158.0% 53.6%*
(AL - - - - - - - 0.8% 0.8% 0.5% 0.6% 1.5% 1.8%
<HiiRIFE L >
79,693 84,879 77,395 98,483 97,879
(RU£ELE) 27.7%
(HAKLE) 82.5%
[GiE:3:a)
(BA%LE)
(RU4ELE) - - - - -92.1% - -63.9% -54.8% 92.9%  300.9%
(ALE) - - - 0.5% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
<ERERIFE LR : #ARE10%M £>
HARER - - - 10,530 10,170 - 10,235 8,823 - -
(RiLE) - - - 13.9% 10.5% - 11.5% 8.7% - -
<EPPIRIARTEERE>
ESESH 192,263 202,732 215,504 246,757 _ 275,530 289,299 277,856 275,154
- - - 5.4% 6.3% 14.5% 11.7% 5.0% -4.0% -1.0% 7.3%*
AR -F-Z (t) 122,148 129,810 141,540 148,091 172,885 198,445 191,575
(BUZELE) 5.4% 9.7% 1.3% 8.0% 6.3% 9.0% 4.6% 16.7% 14.8% 2.9% -6.1% 0.4% 6.7%*
t SIDEAE (F3) - - - 392,136 492,861 487,827 408,823 405,003 429,792 417,462 408,874 423,373 417,275
(BU4ELE) - - - - 25.7% -1.0% -16.2% -0.9% 6.1% -2.9% -2.1% 3.5% 0.7%*
RANT (t) - - - - 25,809 25,010 28,029 26,349 21,595 21,532 21,925 25210  32,000]
(RIFLL) - - - - - -3.1% 12.1% -6.0% -18.0% -0.3% 1.8% 15.0% 13.4%*
t D8 () - - - - 607,257 617,713 582,896 578,883 582,357 570,314 542,531 515272 537,500
(RIFLL) - - - - - 1.7% -5.6% -0.7% 0.6% -2.1% -4.9% -5.0% -0.3%*
FSTHE (LURBRE) (t) - - - - 34,914 34,223 37,472 45,014 52,822 59,925 60,159 52,920 72,600
(RiFLE) - - - - - -2.0% 9.5% 20.1% 17.3% 13.4% 0.4% -12.0% 6.5%*
t HRDHIE () - - - - - - - 296530 275983 267,434 283,000 295540 283,747
(BU4ELE) - - - - - - - - -6.9% -3.1% 5.8% 4.4% 0.1%*
PITPER (F-ZBIEH) (t) | 5,600]
(BU4ELE) - - - - - 13.2% -2.4% 31.2% 6.3% 40.1% 12.3% 9.4% 10.1%*
t D8 () - - - - - - - 764,847 793,103 709,393 689,778 679,295 642,857
(RIELL) - - - - - - - - 3.7% -10.6% -2.8% -1.5% -2.3%*

HA BT — 2B LV ET ) 2T 2 EISREER
*OFLIAP~2FI AU FROFRMEER
CEAAREZEEAA (SHERBBER>REAAXRETIDIET)

14/26 | Research Espresso by Shared Research



272 VL 9 A% | 3139 | Research Espresso by Shared Research

mEE (RE) HiEEm

FY11/18 FY11/19 FY11/20 FY11/20
1~2Q 1~3Q 1~2Q 1~3Q 1~2Q it

=S bt = = b b b1 SR -+ 4

Frm 29,462 59,165 87,943 115441 27,886 57,712 87,536 116,794 28,222 57,912 85,065 110,838  99.9% 111,000

BB 35.3%  27.3%  207%  13.9% | -53%  -25%  -0.5% 1.2% 1.2% 03%  -28%  -5.1% 0.1%
FUEUR - F— XHP 21,972 43,812 65,668 85290 21,109 42,675 64,795 85206 20,061 39,927 59,925 78,330
BB 61.9%  46.4%  33.5%  21.8% | -39%  -26%  -13%  -0.1% | -5.0%  -64%  -7.5%  -8.1%
L 74.6%  741%  747%  73.9% | 757%  73.9%  740%  73.0% | 7L1%  68.9%  70.4%  70.7%
BRI T REBPT 3,337 6,616 9,607 12,576 2,941 6,104 9,291 12,280 2,900 6,107 8,781 11,895
BIERAALL 224%  211%  -19.3%  -17.6% | -11.8%  7.7%  -3.3%  -24% |  -1.4% 00%  -55%  -3.1%
L 113%  112%  10.9%  10.9% | 10.5%  10.6%  10.6%  10.5% | 103%  105%  10.3%  10.7%
FITEEZOM 4,151 8,735 12,667 878 3,834 8932 13,449 630, 50259 11,876 16,358 20,611
BB 64%  6.9% 7.9%  107% | -7.6% 2.3% 6.2% -282% | 37.2%  33.0%  21.6% 3,171.6%
L 141%  148%  14.4% 0.8%| 137%  155%  15.4% 05% 186%  20.5%  19.2%  18.6%
FSTEEZOM (FUFAIR) 3,436 7,302 10,431 14,578 2,992 7,303 11,013 16,026 4,411 10,138 13,752 17,025
BIERAALL 56%  6.1% 67%  92% | -12.9% 0.0% 5.6% 09% | 47.4%  38.8%  24.9% 6.2%
L 11.7%  123%  11.9%  12.6% | 10.7%  127%  126%  13.7% | 156%  17.5%  16.2%  15.4%
FOTBEZOM (F—XBIEHRFS) 499 997 1,552 2,116 658 1,284 1,963 2,651 680 1,352 2,036 2,895
BB 10.0%  121%  13.1%  10.3% | 31.9%  28.8%  265%  253% 3.3% 5.3% 3.7% 9.2%
L 1.7% 1.7% 1.8% 1.8% 2.4% 2.2% 2.2% 2.3% 2.4% 2.3% 2.4% 2.6%
FSTEEZOM (D) 216 436 684 -15,816 184 345 473 630 168 386 570 691
BIERAALL 9.6%  9.5%  155%  9.3%| -14.8% -209%  -30.8% -104.0%  -8.7%  11.9%  20.5% 9.7%
L 07%  0.7% 0.8%  -13.7% 0.7% 0.6% 0.5% 0.5% 0.6% 0.7% 0.7% 0.6%

<IRFEHE>

FUER -« F—XEPI( ) 53,509 104,168 154,317 198,445 49,784 100,139 152,953 204,105 49,413 98,294 145,534 191,575

BRI 49.6%  37.9%  252%  148% | -7.0%  -3.9%  -0.9% 29% | -07%  -18%  -49%  -6.1%
BRI h>) 5789 11,366 16,505 21,595 4,985 10,511 16,317 21,532 5220 11,453 16,143 21,925
BRI 22.7%  -22.0%  -19.9%  -18.0% | -13.9%  -7.5%  -11%  -0.3% 4.7% 2.0%  -1.1% 1.8%
TS T BEZOM(FERIEESS)(~>) 11,977 26,431 38,409 52,822 11,298 27,892 41,746 59,925 14,676 34,921 48,281 60,159
BRI 104%  144%  158%  17.3% | -5.7% 5.5% 87%  134% | 29.9%  252%  157% 0.4%
TS TBETOM(F — XBEEIRF)( >) 643 1,289 1,950 2,668 874 1,804 2,732  3,737| 1,014 1,983 2,949 4,197
BRI 46%  9.8% 8.0% 63%| 358%  400%  40.1%  40.1% 160%  9.9% 7.9%  12.3%

< B>

FUETR -+ F— XEBPI(F/kg) 411 421 426 430 424 426 424 417 406 406 412 409
BIERIHALL 82%  6.2% 6.6% 6.1% 3.3% 13%  -04%  -29% | -43%  -47%  -28%  -2.1%
ARIITERPI(FI/kg) 576 582 582 582 590 581 569 570 556 533 544 543
BIERIHALL 0.4% 1.2% 0.7% 0.6% 23%  -02% @ -22%  -21% | -58%  -82%  -45%  -4.9%
TS TBETOM(FERIIRSS) (F/kg) 287 276 272 276 265 262 264 267 301 290 285 283
BRI -43%  7.2%  -7.8%  -69%| -7.7%  -52%  -29%  -3.1% 13.5%  10.9% 8.0% 5.8%
TS TRETOM(F— X BIEIRF) (F/ka) 776 773 796 793 753 712 719 709 671 682 690 690
BRI 5.4% 21%  48% 37%| -3.0%  -8.0%  -97% -10.6% -10.9%  -42%  -3.9%  -2.8%

75 LI 27,942 56,028 83,001 108,930 26,319 54,347 82,387 109,094 26,535 54,505 79,981 104,211
BRI 38.1%  284%  20.7%  13.5% | -58%  -3.0%  -0.7% 1.0% 0.8% 03%  -29%  -5.3%

R 04.8%  94.7%  944%  94.4% | 94.4%  94.2%  94.1%  94.2%| 94.0%  94.1%  94.0%  94.0%

5 LRI 1,519 3,137 4,942 6,511 1,567 3,365 5,149 6801 1,686 3,407 5084 6,626
B -13%  9.7%  21.9%  20.9% 3.1% 7.3% 4.2% 44% | 7.6% 12%  -13%  -2.6%

FlE 5.2% 5.3% 5.6% 5.6% 5.6% 5.8% 5.9% 58%|  6.0% 5.9% 6.0% 6.0%

IREE 752 1,657 2,568 3,502 831 1,757 2,660 3,656 922 1,826 2,709 3,667
BRI -1.3% 3.7% 6.7% 11%|  10.4% 6.0% 3.6% 44% | 10.9% 3.9% 1.8% 0.3%

# L EREEE 2.6% 2.8% 2.9% 3.0% 3.0% 3.0% 3.0% 3.1% 3.3% 3.2% 3.2% 3.3%

(=S 767 1,480 2,374 3,009 736 1,608 2,490 3,144 764 1,581 2,375 2,959
B 14%  17.2%  44.0%  56.4% | -4.0% 8.7% 4.9% 4.5% 38%  -17%  -46%  -5.9%

Fl® 2.6% 2.5% 2.7% 2.6% 2.6% 2.8% 2.8% 2.7% 2.7% 2.7% 2.8% 2.7%

BEEER 38 -219 -256 -135 -116 -185 -186 -114 15.5 -39 21 0
BRI -93.8% - - - - - - - - - - -

# bR 01%  -04%  -0.3%  -0.1%| -04%  -0.3%  -02%  -0.1% 01%  -0.1%  -0.0% 0.0%

EEFIS + BEEEN 805 1,261 2,118 2,874 620 1,423 2,303 3,030 780 1,542 2,354 2,959
B -421%  -359%  -17.7%  -6.8% | -22.9%  12.8% 8.8% 5.4% | 25.7% 8.4% 22%  -24%

FlE 2.7% 2.1% 2.4% 2.5% 2.2% 2.5% 2.6% 2.6% 2.8% 2.7% 2.8% 2.7%

R 746 1,133 1,924 2,613 536 1,253 2,087 2,747 753 1,434 2,209 2,781  95.9% 2,900
BRI 414%  -36.1%  -17.1% 36% | -282%  10.5% 8.4% 51%| 40.6%  14.5% 5.8% 1.2% 4.3%
FlEE 2.5% 1.9% 2.2% 2.3% 1.9% 2.2% 2.4% 2.4% 2.7% 2.5% 2.6% 2.5% 2.6%

PUARAERIZ 493 736 1,291 1,784 376 888 1,490 1,963 546 1,040 1,608 2,062 101.6% 2,030
AR -425%  -387%  -17.9% 1.7% | -23.8%  205%  154%  10.0% 453%  17.2% 7.9% 5.1% -1.6%
FlE 1.7% 1.2% 1.5% 1.5% 1.3% 1.5% 1.7% 1.7% 1.9% 1.8% 1.9% 1.9% 1.8%

BEL—b
/% RIL 110.61 109.18 109.73 110.47| 110.62 110.78 109.71 109.33| 109.53 108.55 107.97  107.27
m/1-0 134.17 132,52 131.34 130.91| 125.89 12530 123.73 122.63] 120.87 119.33 120.52  121.40

PR | BT — 2 Z BICSRITIERL
"BARXRBZEEEA (RHRXRBEIIERARHENDET)
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PO EASE AR EN A
R (3hA) FY11/18 FY11/19 FY11/20
2Q 3Q 2Q 3Q p1o] 3Q
B EE & S B =i
Dol 29,462 29,703 28,778 27,498 27,886 29,826 29,824 29,258 28,222 29,690 27,153 25,773
HIFEREEALL 35.3% 20.3% 9.1% -3.5% -5.3% 0.4% 3.6% 6.4% 1.2% -0.5% -9.0% -11.9%
55/l 27,942 28,085 26,974 25,929 26,319 28,028 28,040 27,607 26,535 27,969 25,476 24,231
RIEERAALE 38.1% 20.1% 7.2% -4.5% -5.8% -0.2% 4.0% 6.5% 0.8% -0.2% -9.1% -12.2%
i 94.8% 94.6% 93.7% 94.3% 94.4% 94.0% 94.0% 94.4% 94.0% 94.2% 93.8% 94.0%
So_LHFIZE 1,519 1,618 1,805 1,569 1,567 1,798 1,784 1,651 1,686 1,721 1,677 1,542
HIFERIEALL -1.3% 22.6% 51.0% 17.8% 3.1% 11.1% -1.1% 5.2% 7.6% -4.3% -6.0% -6.6%
FlEER 5.2% 5.4% 6.3% 5.7% 5.6% 6.0% 6.0% 5.6% 6.0% 5.8% 6.2% 6.0%
REE 752 905 910 934 831 926 903 997 922 904 883 958
BIERIEALL -1.3% 8.4% 12.7% -11.7% 10.4% 2.3% -0.9% 6.7% 10.9% -2.4% -2.2% -3.8%
FLEREEE 2.6% 3.0% 3.2% 3.4% 3.0% 3.1% 3.0% 3.4% 3.3% 3.0% 3.3% 3.7%
EHEFIR 767 713 894 635 736 872 882 655 764 817 794 584
BIERIEALL -1.4% 47.1% 131.1% 131.2% -4.0% 22.3% -1.4% 3.1% 3.8% -6.3% -10.0% -10.8%
FlzaEg 2.6% 2.4% 3.1% 2.3% 2.6% 2.9% 3.0% 2.2% 2.7% 2.8% 2.9% 2.3%
REEBR 38 -257 -37 121 -116 -69 =il 72 15.5 -54 18 21
BIEERFALL -93.8% - - -48.3% - - -40.3% o - - -71.1%
Fo LR 0.1% -0.9% -0.1% 0.4% -0.4% -0.2% -0.0% 0.2% 0.1% -0.2% 0.1% 0.1%
B+ RBEBS 805 456 857 756 620 802 881 727 780 762 812 605
RIEERAALE -42.1% -21.2% 41.3%  48.7% | -22.9% 75.9% 2.7% -3.9% 25.7% -5.0% -7.8% -16.8%
FlER 2.7% 1.5% 3.0% 2.7% 2.2% 2.7% 3.0% 2.5% 2.8% 2.6% 3.0% 2.3%
BRI 746 388 791 688 536 717 834 660 753 680 775 572
HIFERIEALL -41.4% -22.6% 44.5% 240.7% | -28.2% 84.9% 5.5% -4.1% 40.6% -5.1% -7.1% -13.3%
FlzEER 2.5% 1.3% 2.7% 2.5% 1.9% 2.4% 2.8% 2.3% 2.7% 2.3% 2.9% 2.2%
LHARERI 493 243 555 493 376 512 602 473 546 495 567 455
BIEREEALL -42.5% -29.2% 48.9% 170.8% | -23.8% 110.6% 8.6% -4.0% 45.3% -3.4% -5.9% -3.9%
FZR 1.7% 0.8% 1.9% 1.8% 1.3% 1.7% 2.0% 1.6% 1.9% 1.7% 2.1% 1.8%
R © AT — 2 & BICSRAER
‘ERMRBEOSAA (RUERREGEAARBINET)
FRHARLEE
HEEEECRZ0 Nkl & FRESXIAOBERCICE DIFGNERZBIET
aO—-Y>JA=R FREREER
Bl TSR ERBOBCHICERRICHIS T 2720, O—) VI ARICK D hEREE% & > 2023F1ABRHFER LE141,000
- BEAMA (Q020F118 ARMEL
FERET S CICLTWS, TNEXT-LJ20225 (2020611 B HI~20224F11888) #=O—1) 1972%) 8
. 0
>0 L 2021 F1B 148 ICERHTHAREETE TNEXT-LJ2023) (2021511 885~2023F118
> EREFIZ35005A0 (F125.9%)
/H\H) %%?E L/ TCG
P EBIMEHAICES Ny TS UEE
CENEE (TOT) OFRHFSEL
BE =
= RS . 3 H EEE pllat= Ay = o
BAM (2020F118EEH127.2%) « BEFIZ3,5008HA (F125.9%) « Btk E IR 3
B9 2% HERMIF]Z52,5005 /5 M (F1121.2%) #3181 T B, BiRIREREE5TE TNEXT-LJ2022 P EamE OREBESLOEVRID
DRAEEE Q022F1188) OZEEBIZEN . SEIFEHREE NEXT-LJ2023) O&i& NEfe) CHRBEORE. @ 72
) o St
E[E (031185 ORZEREY LTIEBAH L SNk, FRIOFY 1L ABRE T CORIRA, QREE A
DIEE. ORENRED D DRER

DFEERITT. FERREARFMHOREELZT o HER,
ERBEDILKRICE S by TS ERE BAEXOMBEFTSELR. A/ IL-TD
MBS IHRBEOILEADEEEIRDOREICH 5.

AR EEHE TNEXT-LJ2023) D#EEE

20194118 20204118 202141188 2023411A%
(Bfi : HRA) S ] 7 ¥
pellat=1 116,794 110,838 115,000 141,000
RER 2,747 2,781 2,600 3,500
pilEe = 2.4% 2.5% 2.3% 2.5%
Eriielra 1,963 2,062 1,850 2,500
pilfe = 1.7% 1.9% 1.6% 1.8%
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RERE

At JOFEOREEEE L. BERH - IETENMRE. UTOLSICEX TV,
BAMBS. 7OTHBENENCEV T FROBRIBMIPETAE OV TIIEEREL
ZE> TV E LTV,

> BAEMH

BEEOERSHAOBEDICIDRERAAERBEENTET 5.
BERZF—D— RICHEMZEDBROAR - -G F 5,
FAEIOF T RRBREEILKICK DEBRILERFENMERXT D,
EEAHDEREEEZICLEODEREZRE WAEHNIL - N2 —) OALEDH
DI B,
FREIOOF VA I ZAREBIED 2D DTEFIRN EEFIMNFEET5X 5,
> TUTHE
TOTHEIE. BORCPEARCHERL THEIOQT VML ARIEDOZEN S DE
HAICBIEEY 2,
TIOTICEVWTBORKIENERT .
BRZET U 7ICHWT Tlacto Approachy *EEANSFEL TLL -
S NVT TV REBRICHTZHFENBEELL TL,

* TLacto Approachl : BAMB TREEE > TS LBE - —XORBtFrBIETEER Y 1)L, B
BICIE. JO—/NL3y b D — 0 ZERE L IBRIEEY. BE - DOARMOMGES. BiIcidT0O
Ty atIAMICEZHR -/ ONTOREBREICE ZEEHIGHEL .

BAxAGit BEFEEEES RO TEl) & AHIIL—TORERZESHRESRID
BE
BERICIE. UTFD3D,

V BiFEECx0 HE) & THREE ORI
V mRELV 7207 TOEXRIBAZRS
V XERESXIZHBET S

EBREEEHE TNEXT-LJ2023) : EAFH# L ERHER

N A ® TR ERIFL . Bk VERTIA
Challenge NRERESFZ © I OMRALIREIC,
O BEF B LD F S DRADBHIL SRR

® RSV DILFE
® 55Ty hI—Im3E L
® F—ZEUEARFTBEDILTE

® EURERDILFE
BFEIRADE(E]IE o BRFRIED/I/\JITHNZ.
_ RS = AT R EA R R SRR IR R 44893
FRERE O BE o IR ORIE

T EE R B ICSRATIER

ERER
V BiEEoxXo NE 850 HFREE0HA)

BFREL oLy 2 A0 TEfL)

BEBEECOEYRZCEVTE. Nl 27 —XICEREERS. [El cid F
HORFEE > CBRBERFEHO / DN\ TICINA TPPLII HMEPA. EAREZHE L L\ >
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TTESHEZERAL. REM - X b - 28 - MR CICBVWTRE - —XIIns 1tk
B FERPZEEAYICIRSE - 695 C 2 BT B

HREEORA
ILERI = — X' 0 h SRERERG | D4 o T E TP HEEM B KRR A & OHRE S
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