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EEE  AIfALE  EXFiE ATHALE  EERIES BIHALE MERIE R EPS BPS ROA ROE
(BHM) (%) (BHM) (%) (B5M) (%) (BHM) (%) (M) (M) (%) (%)
FY11/14 i 96,550 27.1% 1,532 118.8% 1,653 -1.0% 988 -1.9% 127.79 1,165.58  4.5% 12.2%
FY11/15 i 98,001  1.5% 720 -53.0% 1,343 -18.8% 831 -15.9% 98.94 1,062.54 3.3% 8.5%
FY11/16 i 88,679 -9.5% 3,349 365.1% 1,434  6.8% 946 13.8% 96.79 1,167.72 3.7% 8.7%

FY11/17 g 101,335 14.3% 1,924 -42.6% 2,523 75.9% 1,755 85.5% 179.48 1,302.98 6.0% 14.5%
FY11/18 e 115,441  13.9% 3,009 56.4% 2,613 3.6% 1,784 1.7% 182.31 1,462.35 5.5% 13.2%
FY11/19 g 116,794 1.2% 3,144 4.5% 2,747 5.1% 1,963 10.0% 200.11 1,618.31 5.7% 13.0%
FY11/20 pe] 110,838 -5.1% 2,959 -5.9% 2,781 1.2% 2,062 5.1% 209.47 1,774.58 6.1% 12.3%
FY11/21 g 110,884 0.0% 2,787  -5.8% 2,682 -3.6% 1,959 -5.0% 198.73 1,978.42 5.6% 0.11
FY11/22 EES 126,000 13.6% - - 2,900 8.1% 2,100 7.2% 212.95 - - -
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® (%) BEHieaf 8,000 (&) BEFH 20,000

,,,,,,,,,,,, #tAyI#es 12000

3 4+ X\ BR3|ESR100x 10,0008)L
4 (H ABR3| BFRO7-REHFR96)x 10,000R)L

AARF (x142528H) @ ({&) =< 1,000,000 (&) RLE\ES 1,040,000 *°
AEEER 40,000
@ (f%) BEL&¥ES 90,000 *° (&) AE=I828 90,000

S+ A SREESR104 x 10,0008)L
0 (BETHIREESRL04-FHIEFRI5) x 10,0008

BR5E (X1£E3H15H) (f&) e 1,019,200 (&) 7% 1,019,200
—EOHG| ST Pl 1,019,200
(RABRBISETHARLL T T 1,000,000
S UIHARETRE) 75 L#eRI 19,200
AR BB E AR AR 50,000
Al 69,200

XS LBISFHIL—b (FHBFR) THREULSE LRMH950,000% 255U
KEF#869,200ME EELOFIREFLLD

—EOHB| D%t BEHEORE -1,040,000
(HEAHSFry2aT7IN) AEFHOEERFE 90,000
Z3l -950,000

HFR © SRAETERY,
X HEAROHRG (EFOHEEE) FEHOERBICED<

[RAY ] AEFOEGTICICE > T LRROBETIE. RERE (AEEBREIE L 727 LiF
%) 3ABBEICHEDL 5T 69,200 CEELTN TS, Blb. REFE LRIMIFI50,000 (FHEOD
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T3, EHISERDY —F 4 I hy/N=Z—r L CEERIEHI DRSS ICHER
BICHIE L TV, EEEEIR> TLWIBEDEELY . B ORE F 23BN R
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H—6. EHHEEREICH AL TVWR I HH D, EELEREEN KT B .
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e 3 ARIEFRAT, BAROIAMIE. fDEEDORTHEATEVTEHL L, ICH%
D53 AMOELIF2AFEVTE D, BALERIIMEE CHREII S L.

—7. BIADED . TPP. HEEPA. BXEZHEL L\ oI EHEZHE DFEY
IC& D, RAARILEBOEAILAICE IV CETEEEN S L,

13/27

I FEEOEEEFHIME (20184 [ 100kgH 7o D FREMA) 1. Za2—Y—F > R4,423F.
EU281 EAH4,215M. KEH'3,930MIcxt L. BAIF10,310M (HAT: JSILS ; HEl : JIDF TR0

Bl) o

2% Shared
Research



SOk 9“\"/\“/ | 3139 | Research Espresso by Shared Research

HIBEINMIABICEONZILBEEDOEIOMIEZREYS 2717 L VEEBEEGESROERICEN
&, 2019F E O BB REFLMAE (. BRIV BELRT. Toftmly eIl RITMmEL+4M/kg
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% (TPPLEKROAR) o

* RO | BRI FERMESICK > T UTO3RE (BRREEDED) OMENMBHIN TV S,
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RIS & DERE

3. DS E - REEFIRTT4.3%

<BEHHIARKEE>

c 2R GERMS4T4M kg% TEIS)  BEFEES0M/ kg

- 2R (BE474M/kg~524M/kgx TE13) © lkgH 7 O EEBAMIE (524 /kg) & BRBIMEAE L OZEEE
- fEER (E524M/kgl b)) © ER

2% Shared
/2t 6_2 Research


https://www.maff.go.jp/j/kokusai/tpp/attach/pdf/index-2.pdf

39

keJvN> | 3139 |

Research Espresso by Shared Research

TIOTEE - TOM

15/27

FLREHRSE © Bt 2022F11AHICH VW TH HAEREMNILOEEISESKEZ HER
THLEITED. BATSRTAREROERBRENOZEZHRIL TV S, &
oo AHBOEBRESEOSEE THER T3 e FRINTED . MIEFFROBLT
OTHBICENT. —EHHNICARROHEBICKENH LML TR LTV S, Bt
F7A—NILxy b =072 &KRITER L TERFRSF DD H S EMD 5 OFEEIT
LW IR MERDNRIADZRERORERREZITO LT, > 7Ol - #hkz B
Y. tNETNOBEERICEIT2RMWEANOERGKFIZS5ICRM L. BT D
Z-RUSA THRFEDIITTZR B,

F—XEERTE | BRI RZ T FaIIILF—XEFTHL. IR EEEM DMK
HERLTWS, BLEFICKZBEIOETHERIT AR FHRY 750V —OFEE
P MEOEREEACICEIDEME I FOERICED B, ol REREDZW
BEBIXMDAAZF—HMAFEL. IR MIBEY L TRET 5 C & TlBHERHR
THEOMFILATEIEY., F/ic. BT VRO Iy —HYF—X) ZFEHL.

THIFICEWTHTEFEL TV, 1FHIC. 2022E11BE%¥H 52023411
BHICHT T, BHROFHRBORFERBZ TE.

HEEEMRREREETIE. BICXR—YZa— MUY avalTolks el L. §i8
RFEARDREZITOIED. BEBEABEARBARE O@BHEICL D BIFEZEAD
VALK BDHRFAZR D, HERNAFTEZOENICE > TRIC 7O7+1 VR
BHE R EFAHNTH O FRIIMEEHRE N D H 3 EmO L EN R HIGICED 48
o Ffoo ABRMANDEZY NXOBY LTEEIN TV SEYY EREARDOERERIZD
WTH. BRBRA—N—CDOBEICEDFEBROT A T LEITT L. FERIICIET
DTHBEITOEBICOVWTHRFT LIEVE X,

7Y
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[+ B2 B0 R SEAEHERS
BRI -
1341188 1461188 1541158 1641188 1741158 1861158 19F1158 20611898 21411898 2241188 2451188

& & &g &g &g e B B & ERERT B
55,201 75,943 96,550 98,001 88,679 101,335 115441 116,794 110,838 110,884 126,000
(HiEFLE) -1.6% 37.6% 27.1% 1.5% -9.5% 14.3% 13.9% 1.2% -5.1% 0.0% 13.6% 10.6%*
<BEIPIRIFE LE>

AURE - F—X - 47,899 63,978 69,047 60,543 70,019 85290 85,206 78,330 76,481 85,000
(HiEELE) - - 33.6% 7.9%  -12.3% 15.7% 21.8% -0.1% 8.1% -2.4% 11.1% 7.9%*
(ERLLL) - 63.1% 66.3% 70.5% 68.3% 69.1% 73.9% 73.0% 70.7% 69.0% 67.5% 64.0%
REANT - 14,971 15,673 15449 16,338 15,253 12,576 12,280 11,895 14,278 15,000
(RI4FELE) - - 4.7% -1.4% 5.8% -6.6% -17.6% -2.4% -3.1% 20.0% 5.1% 6.0%*
(HEpLL) - 19.7% 16.2% 15.8% 18.4% 15.1% 10.9% 10.5% 10.7% 12.9% 11.9% 11.3%
FSTBE - TOHM - 13,073 16,899 13,503 11,797 - - - - - - ]
(HiTZELE) - - 2903%  -20.1%  -12.6% - - - - - - -
(HpkLL) - 17.2% 17.5% 13.8% 13.3% - - - - - - -
FSTEE (LERNER) - - - - - 13,348 14,578 16,026 17,025 15,754 18,000
(GES9) - - - - - - 9.2% 9.9% 6.2% -7.5% 14.3% 15.1%%*
(ERsLL) - - - - - 13.2% 12.6% 13.7% 15.4% 14.2% 14.3% 16.0%
FITEE (F—XBEMESS) - = = = = 1,919 2,116 2,651 2,895 3,324 3,650l  4,500]
(HiitELL) - - - - - - 10.3% 25.3% 9.2% 14.8% 9.8% 10.6%*
(HERRLL) - - - - - 1.9% 1.8% 2.3% 2.6% 3.0% 2.9% 3.0%
Z0f - - - - - 793 878 630 690 1,044 4,350
(Bi¢FLL) - - - - - - 10.7%  -28.2% 9.5% 51.3%  316.7% 112.4%*
(HERLL) - - - - - 0.8% 0.8% 0.5% 0.6% 0.9% 3.5% 6.7%

<HsBIFE >

62,387 79,693 84,879 77,395 85,418 98,483 97,879 90,912
- - 27.7% - -8.8% 10.4% 15.3% -0.6% 7.1%
82.1% 82.5% 86.6% 87.3% 84.3% 85.3% 82.0%
13,142 16,824 13,083 11,270 15911 16,945 18,866 19,879
- - 28.0% - -13.9% 41.2% 6.5% 11.3% 5.4%
17.3% 17.4% 13.4% 12.7% 15.7% 14.7% 17.9%

(HI£ELE)
(¢ 2310

(HI£ELE)
(HpkLE)

(Hi£ELE) - - -92.1% - -63.9% -54.8% 92.9% 300.9% -5.8%
(kL) - 0.5% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
<BRERIFE L : H#AkE10% £>
KAMKEHT - 10,530 10,170 - 10,235 8,823 - - -
(H8PKLE) - 13.9% 10.5% - 11.5% 8.7% - - -
<EPPIBIARFTERE>

FHEEE = - 192,263 202,732 215,504 246,757 275,530 289,299 277,856 262,509

- - 5.4% 6.3% 14.5% 11.7% 5.0% -4.0% -5.5% 4.1%
R - F—X (t) 122,148 129,810 141,540 148,091 172,885 198,445 204,105 191,575 184,358
(BiTEELL) 1.3% 8.0% 6.3% 9.0% 4.6% 16.7% 14.8% 2.9% -6.1% -3.8% 3.1%
t =D BT () - 392,136 492,861 487,827 408,823 405,003 429,792 417,462 408,874 414,850 447,368
(BiTELE) - - 25.7% -1.0%  -16.2% -0.9% 6.1% -2.9% 2.1% 1.5% 7.8%
RANT (t) = - 25809 25010 28,029 26,349 21,595 21,532 21,925 25,699 28,300
(RiTFLE) - - - -3.1% 12.1% -6.0%  -18.0% -0.3% 1.8% 17.2% 10.1%
t DB () - - 607,257 617,713 582,896 578,883 582,357 570,314 542,531 555,586 530,035
(GiE39) - - - 1.7% -5.6% -0.7% 0.6% 2.1% -4.9% 2.4% -4.6%
FPOTEE (AERIRR) (1) - - 34,914 34,223 37,472 45,014 52,822 59,925 60,159 47,817 50,000
(RiZELE) - - - -2.0% 9.5% 20.1% 17.3% 13.4% 0.4%  -20.5% 4.6%
t L7z DEE () - - - - - 296,530 275983 267,434 283,000 329,464 360,000
(HiTELE) - - - - - - -6.9% 3.1% 5.8% 16.4% 9.3%
FPOTEE (F—XBERE) ()
(RIZELE) - - - 13.2% -2.4% 31.2% 6.3% 40.1% 12.3% 10.4% 7.9%
t DB (F) - - - - - 764,847 793,103 709,393 689,778 717,152 730,000
(Bi£ELL) - - - - - - 3.7%  -10.6% -2.8% 4.0% 1.8%

AT BT -2 B LT ET Y 2T 2 BICSRIER
*2021F118#~2024F 11 BHIRH FROFRMEE
CEAAXRGEZOEREA (RHERKERIEHARENDET)
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M (RE) FEEm

194F11 A1 201181 21411738 2151188
1~2Q 1~3Q 1~4Q 1~2Q 1~3Q 1~4Q 1~2Q 1~3Q &
= B bt L1 B bt Lt B ERER aF
P 27,886 57,712 87,536 116,794 28,222 57,912 85,065 110,838 23,994 52,648 79,630 110,884 96.4% 115,000
HIERHALE -5.3% -2.5% -0.5% 1.2%  1.2% 0.3% -2.8% -5.1% -15.0% -9.1%  -6.4% 0.0% 3.8%

AR - F—XEBFY 21,109 42,675 64,795 85,206 20,061 39,927 59,925 78,330/ 17,090 36,952 54,996 76,481 93.9% 81,470
HIERIHALL -3.9% -2.6% -13% -0.1% -5.0% -6.4% -7.5% -8.1% [-14.8% -7.5% -8.2% -2.4% 4.0%
MR 75.7% 73.9% 74.0% 73.0% 71.1% 68.9% 70.4% 70.7% | 71.2% 70.2% 69.1%  69.0%

BEIN TR 2,941 6,104 9,291 12,280/ 2,900 6,107 8,781 11,895 3,116 6,769 10,380 14,278 109.9% 12,990
HIEERIAALL -11.8% -7.7% -3.3% -2.4% -1.4% 0.0% -5.5% -3.1% 7.4% 10.8% 18.2% 20.0% 9.2%
HBALLE 10.5% 10.6% 10.6% 10.5%  10.3% 10.5% 10.3% 10.7%  13.0% 12.9% 13.0% 12.9% 11.3%

TTTERE (FURRIARSE) 2,992 7,303 11,013 16,026/ 4,411 10,138 13,752 17,025 2,829 6,809 11,111 15,754 100.7% 15,640
HIEREIEALL -12.9% 0.0% 5.6% 9.9% | 47.4% 38.8% 24.9% 6.2% -35.9% -32.8% -19.2% -7.5% -8.1%
HBRLLE 10.7% 12.7% 12.6% 13.7%  15.6% 17.5% 16.2% 15.4% | 11.8% 12.9% 14.0% 14.2% 13.6%

FTEM (F—XBIEARTE) 658 1,284 1,963 2,651 680 1,352 2,036 2,895 801 1,689 2,428 3,324 106.5% 3,120
AIERIAALL 31.9% 28.8% 26.5% 253% 3.3% 53% 3.7% 9.2% 17.9% 24.9% 19.3% 14.8% 7.8%
HBALLE 2.4% 22% 2.2% 2.3% | 2.4% 23% 2.4% 2.6% | 3.3% 3.2% 3.0% 3.0% 2.7%

Z At 184 345 473 630 168 386 570 691 156 428 712 1,044
AICEEIEALL -14.8% -20.9% -30.8% -28.2% | -8.7% 11.9% 20.5% 9.7% | -7.1% 10.9% 24.9% 51.1%

17954 0.7% 0.6% 0.5% 0.5% | 0.6% 0.7% 0.7% 0.6%  0.7% 0.8% 0.9% 0.9%

<FRFeEE>

FUEHR - F—XEBPI(~>) 49,784 100,139 152,953 204,105 49,413 98,294 145,534 191,575 43,141 91,993 135,032 184,358 95.8% 192,431
BIERHALE -7.0% -3.9% -0.9% 2.9% -0.7% -1.8% -4.9% -6.1% -12.7% -6.4% -7.2% -3.8% 0.4%
BRI ~>) 4,985 10,511 16,317 21,532 5,220 11,453 16,143 21,925 5,736 12,567 19,013 25,699 101.9% 25,210
BIERIHALL -13.9% -7.5% -1.1% -0.3% | 4.7% 9.0% -1.1% 1.8%  9.9% 9.7% 17.8% 17.2% 15.0%

T TEEGURRERSE)(~>) 11,298 27,892 41,746 59,925 14,676 34,921 48,281 60,159 9,918 22,690 34,546 47,817 90.4% 52,920

BIERIIALL -5.7% 5.5% 8.7% 13.4% 29.9% 25.2% 157% 0.4% -32.4% -35.0% -28.4% -20.5% -12.0%
T TREF—XBERTE)(h>) 874 1,804 2,732 3,737 1,014 1,983 2,949 4,197 1,120 2,334 3,355 4,635 100.9% 4,593

HIEREALE 35.8% 40.0% 40.1% 40.1%  16.0% 9.9% 7.9% 12.3% | 10.5% 17.6% 13.8% 10.4% 9.4%
<>

FURRL - F—XEBPI(F/kg) 424 426 424 417 406 406 412 409 396 402 407 415
AIERHALL 33% 1.3% -0.4% -2.9% | -4.3% -4.7% -2.8% -2.1% | -2.4% -1.1% -1.1% 1.5%
BPINNITEBPI(F/kg) 590 581 569 570 556 533 544 543 543 539 546 556
HIERHALE 2.3% -02% -2.2% -2.1% | -5.8% -82% -4.5% -4.9% | -2.2% 1.0% 0.4% 2.4%
7T BEFURRIARSS)(F/Kg) 265 262 264 267 301 290 285 283 285 300 322 329
ATEERHALE -7.7% -52% -2.9% -3.1%  13.5% 10.9% 8.0% 5.8%  -5.1% 3.4% 12.9% 16.4%

T ST RE(F — A RIERSE)(M/kg) 753 712 719 709 671 682 690 690 715 724 724 717

AIEREIRALL -3.0% -8.0% -9.7% -10.6% -10.9% -4.2% -3.9% -2.8% | 6.6% 6.1% 4.8% 4.0%

75 LA 26,319 54,347 82,387 109,994 26,535 54,505 79,981 104,211 22,316 49,274 74,599 104,243
HIERHALE -5.8% -3.0% -0.7% 1.0% 0.8% 0.3% -2.9% -53% -15.9% -9.6% -6.7% 0.0%

AT 94.4% 94.2% 94.1% 94.2% 94.0% 94.1% 94.0% 94.0% 93.0% 93.6% 93.7%  94.0%

75 EHRIZE 1,567 3,365 5,149 6,801 1,686 3,407 5,084 6,626 1,678 3,375 5032 6,641
ATEEREALL 3.1% 7.3% 42% 4.4% | 7.6% 12% -13% -2.6% | -0.5% -1.0% -1.0% 0.2%

FlzER 56% 5.8% 59% 58% | 6.0% 59% 6.0% 6.0%  7.0% 6.4% 6.3% 6.0%

IREE 831 1,757 2,660 3,656 922 1,826 2,709 3,667 865 1,844 2,786 3,854
HIERHALE 10.4% 6.0% 3.6% 4.4%  10.9% 3.9% 1.8% 03% -6.2% 1.0% 2.9% 5.1%

F L EREER 3.0% 3.0% 3.0% 3.1% | 3.3% 32% 3.2% 3.3% | 3.6% 3.5% 3.5% 3.5%

[=E=ilE 736 1,608 2,490 3,144 764 1,581 2,375 2,959 813 1,530 2,245 2,787
ATEERHALL -4.0% 87% 49% 4.5% 3.8% -1.7% -46% -5.9%  6.4% -3.2% -5.5% -5.8%

FIZER 2.6% 2.8% 2.8% 2.7% | 27% 2.7% 2.8% 2.7% | 3.4% 2.9% 2.8% 2.5%

REEEE -116  -185  -186  -114 15 -39 -21 3 50 0 123 81
HIERHALL - - - - - - - - 224.7% - - 2,325.6%

FLmER -04% -0.3% -0.2% -0.1% | 0.1% -0.1% -0.0% 0.0% | 0.2% 0.0% 0.2% 0.1%

AR+ AEEER 620 1,423 2,303 3,030 780 1,542 2,354 2,962 863 1,531 2,369 2,868
HIERIHALL -22.9% 12.8% 8.8% 5.4%  25.7% 8.4% 2.2% -2.2% | 10.7% -0.8% 0.6%  -3.2%

FlZER 2.2% 2.5% 2.6% 2.6% | 2.8% 2.7% 2.8% 2.7% | 3.6% 2.9% 3.0% 2.6%

EEFR 536 1,253 2,087 2,747 753 1,434 2,209 2,781 737 1,412 2,213 2,682 95.4% 2,810
HIEREALE -28.2% 10.5% 8.4%  5.1% | 40.6% 14.5% 5.8% 1.2%  -2.1% -1.5% 0.2%  -3.6% 1.1%
FlzR 1.9% 2.2% 2.4% 24%  2.7% 2.5% 2.6% 2.5% 3.1% 2.7% 2.8% 2.4% 2.4%

Y4 HAAEF 2% 376 888 1,490 1,963 546 1,040 1,608 2,062 527 1,011 1,601 1,959 97.5% 2,010
HIERIHALL -23.8% 20.5% 15.4% 10.0% | 45.3% 17.2% 7.9% 5.1% | -3.4% -2.8% -0.4% -5.0% -2.5%
FlEER 1.3% 1.5% 1.7% 1.7%  1.9% 1.8% 1.9% 1.9% 2.2% 1.9% 2.0% 1.8% 1.7%

REL—bH
/K RV 110.62 110.78 109.71 109.33 109.53 108.55 107.97 107.27 104.30 106.65 107.80 108.97
m/1-0 125.89 125.30 123.73 122.63 120.87 119.33 120.52 121.40 126.62 128.73 129.43 129.68

R BT — 2 2 BICSRALIER
"BARXRBZEEEA (SHEXRBEIIERARHENOET)
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PSR ER A
1941181 201184 211188
10 20 30 4 1@ 20 3Q 4 1@ 20 3Q
bt 27,886 29,826 29,824 29,258 28,222 29,690 27,153 25,773 23,994 28,654 26,982 31,253
RIFERAALL -5.3% 0.4% 3.6% 6.4% 1.2% -0.5% -9.0% -11.9% |-15.0% -3.5% -0.6% 21.3%
5oLl 26,319 28,028 28,040 27,607 26,535 27,969 25,476 24,231 22,316 26,957 25,325 29,644
BIERHEALL -5.8% -0.2% 4.0% 6.5% 0.8% -0.2% -9.1% -12.2% |-15.9% -3.6% -0.6% 22.3%
AT 94.4% 94.0% 94.0% 94.4% 94.0% 94.2% 93.8% 94.0% | 93.0% 94.1% 93.9% 94.9%
Fo_LHFI 1,567 1,798 1,784 1,651 1,686 1,721 1,677 1,542/ 1,678 1,697 1,657 1,609
BIFEREALL 3.1% 11.1% -1.1% 5.2% 7.6% -43% -6.0% -6.6% | -0.5% -1.4% -1.2% 4.3%
FlEE 5.6% 6.0% 6.0% 5.6% 6.0% 5.8% 6.2% 6.0% 7.0% 5.9% 6.1% 5.1%
REH 831 926 903 997 922 904 883 958 865 979 942 1,067
RIFERIEALL 10.4% 2.3% -0.9% 6.7% | 10.9% -2.4% -2.2% -3.8% | -6.2% 8.3% 6.7% 11.4%
T LEREER 3.0% 3.1% 3.0% 3.4% 3.3% 3.0% 3.3% 3.7% 3.6% 3.4% 3.5% 3.4%
BRI 736 872 882 655 764 817 794 584 813 717 715 542
RIFEREALE -4.0% 22.3% -1.4% 3.1% 3.8% -6.3% -10.0% -10.8% 6.4% -12.2% -9.9% -7.2%
FlZE 2.6% 2.9% 3.0% 2.2% 2.7% 2.8% 2.9% 2.3% 3.4% 2.5% 2.6% 1.7%
REEER -116 -69 =1l 72 15.5 -54 18 24 50.3 -50 123 -43
BIFERHEALE - - - -40.3% - - - -66.5% | 224.7% - 580.0% -
Fe LBtz -0.4% -0.2% -0.0% 0.2% 0.1% -0.2% 0.1% 0.1% 0.2% -0.2% 0.5% -0.1%
EEAR+ ABEER 620 802 881 727 780 762 812 608 863 667 838 499
BIERHEALL -22.9% 75.9% 2.7% -3.9% | 25.7% -5.0% -7.8% -16.3% | 10.7% -12.5% 3.3% -18.0%
FlzER 2.2% 2.7% 3.0% 2.5% 2.8% 2.6% 3.0% 2.4% 3.6% 2.3% 3.1% 1.6%
BRI 536 717 834 660 753 680 775 572 737 675 801 469
BIERHEALL -28.2% 84.9% 5.5% -4.1% | 40.6% -5.1% -7.1% -13.3% | -2.1% -0.8% 3.3% -18.1%
FlEER 1.9% 2.4% 2.8% 2.3% 2.7% 2.3% 2.9% 2.2% 3.1% 2.4% 3.0% 1.5%
LHAREFI 376 512 602 473 546 495 567 455 527 484 590 358
BIERHEALL -23.8% 110.6% 8.6% -4.0% | 45.3% -3.4% -5.9% -3.9% | -3.4% -2.2% 4.0% -21.2%
FlzE 1.3% 1.7% 2.0% 1.6% 1.9% 1.7% 2.1% 1.8% 2.2% 1.7% 2.2% 1.1%
PR : FT — 2 2 B ICSRIEIER
BAFKEEOBEA (RURRBEEEHARENHET)
FRAREERR
BEFEESRID Tkl . POT7TOEREREAR, RERES R XDBEL LT K DR
RERZB{iEY
RABREE
a-u>y5=R RERNRG
A CREEBREOBMBFICRNCHIGT 5700, O— UV IARICE DPREHERE | P 04FLLAMKIEER £R150,000
— _ 2021411 A EAZRHEEE35.5%
EEWET S CICL TS, [NEXT-LJ2023) (20214E118H~20234118 %) #0—1 E)ﬁm ORI RRIRLS.5%
_ =]
> L 202261 F 148 ICRE IR EEHE TNEXT-L2024) (20224118 H5~2024£115
> EREFZ300EHM (F45.4%15)
/Hﬂ) %%EELTCO
> EBIMEIAIC B by TS R
CBAEE (FUT) ORMHEE L
e o
= H A == r _ 4 “Z il ’1‘: = N R _ L
SHT QTR EE TNEXT-LJ2024) TIE. 204F11BHOEERIBE LT FEBLS0,000 | p  yopinimssme s+ oss g
BAM (2021F118F4EH35.3%8) | BEFIE3,9008 M (F45.4%18) | BEHETIC 3
B9 5 HEAF]2,8508 A ([F145.5%18) #iBIFTW\ 3, > EeE OMEEECOEURID
ERMEDIERICED by T oBERLE. BABEOANRFTEE LR, BHIIL—TD DEfL) CHRBEDORA. @ (7Y
R > FRBEOIA N EREEOIREIC 55, T COEEILA, QA A
DIEE. ORFIRED:DDEER
FRERREEEHE TNEXT-LJ2024) ORIBEEIE
1941181 2041184 2141188 2241181 2441181
(4 : HHA) e = = &F &F
balint=1 116,794 110,838 115,000 126,000 150,000
BEFZ 2,747 2,781 2,600 2,900 3,900
FlZSER 2.4% 2.5% 2.3% 2.3% 2.6%
L 1,963 2,062 1,850 2,100 2,850
FZEER 1.7% 1.9% 1.6% 1.7% 1.9%
HIFR @ B & D SRALIERL
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BB

FAtid. JOFBOFEEEEL. BERH - WETEMNRE. UTOLSICEI TV S,
AAMS. 7OTHBENENICE VT, MEEOBSLIBMIPETAEC OV TIHEEREL
RS> TLUCE LTV B,

> R

TIA—OOFDEEBRILKE. TNEEEC LIEREMEHERO S,
IRILF—MEOSEICLZEEIX D LR
MERR) #—7— R LR OEEIA

> BAMH

E(BEFTZOREICL 2BAIEHRFTEOOEEZ RAT,
EREAEESEIF. UBE TERBME VAR —5 T HITROEILIELDH
DI BEREMED RAL,
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HEHEE

HEHEE

126611880 13411888 144511880 1541188 166511880 174511880 1841185 1941185 20451188 214E11880

(8AA) FEERE &G &G &G e EhE &S sEL s L
= 55201 75943 96,550 98,001 88,679 101,335 115441 116,794 110,838 110,884
HILELL -1.6% 37.6% 27.1% 1.5% -9.5% 14.3% 13.9% 1.2% -5.1% 0.0%
55 LB 72,684 92,291 94352 82,333 95948 108,930 109,994 104,211 104,243
HIfELL - - 27.0% 2.2% -12.7% 16.5% 13.5% 1.0% -5.3% 0.0%
55 LRl - 95.7% 95.6% 96.3% 92.8% 94.7% 94.4% 94.2% 94.0% 94.0%
55 b HeRlZs 3,259 4,259 3,648 6,346 5,387 6,511 6,801 6,626 6,641
BIFELL - - 30.7% -14.3% 73.9% -15.1% 20.9% 4.4% -2.6% 0.2%
5o AR - 4.3% 4.4% 3.7% 7.2% 5.3% 5.6% 5.8% 6.0% 6.0%
IREE 2,559 2,727 2,928 2,996 3,463 3,502 3,656 3,667 3,854
BIELE - - 6.6% 7.4% 2.3% 15.6% 1.1% 4.4% 0.3% 5.1%
SELAREER - 3.4% 2.8% 3.0% 3.4% 3.4% 3.0% 3.1% 3.3% 3.5%
HEF2s 700 1,532 720 3,349 1,924 3,009 3,144 2,959 2,787
BIELE - - 118.8% -53.0% 365.1% -42.6% 56.4% 4.5% -5.9% -5.8%
EBEARX - 0.9% 1.6% 0.7% 3.8% 1.9% 2.6% 2.7% 2.7% 2.5%
BEEER 1,189 638 1,053  -1,537 1,159 -135 -114 3 81
BitEL: - - -46.3% 65.0% - - - - - -
Prllnt=1n e - 1.6% 0.7% 1.1% -1.7% 1.1% -0.1% -0.1% 0.0% 0.1%
MRS+ B AR 1,889 2,170 1,773 1,812 3,082 2,874 3,030 2,962 2,868
HILELL - - 14.9% -18.3% 2.2% 70.1% -6.8% 5.4% -2.2% -3.2%
FlgaER - 2.5% 2.2% 1.8% 2.0% 3.0% 2.5% 2.6% 2.7% 2.6%
2O EIMER -219 -516 -430 -378 -560 -261 -284 -178 -106
BUELE - - - - - - - - - -
XI55 EBIEX - -0.3% -0.5% -0.4% -0.4% -0.6% -0.2% -0.2% -0.2% -0.1%
BRI 787 1,670 1,653 1,343 1,434 2,523 2,613 2,747 2,781 2,682
BIELE -47.4% 112.2% -1.0% -18.8% 6.8% 75.9% 3.6% 5.1% 1.2% -3.6%
freilravad 1.4% 2.2% 1.7% 1.4% 1.6% 2.5% 2.3% 2.4% 2.5% 2.4%
B CREY BRI 422 1,007 988 831 946 1,755 1,784 1,963 2,062 1,959
BIELE -50.0% 138.6% -1.9% -15.9% 13.8% 85.5% 1.7% 10.0% 5.1% -5.0%
FUEESS 0.8% 1.3% 1.0% 0.8% 1.1% 1.7% 1.5% 1.7% 1.9% 1.8%
SRATHERNE - DNAAEEIER - 96 100 179 174 226 212 220 291 297
EBITDA - 796 1,632 900 3,524 2,149 3,221 3,365 3,250 3,084
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BfExEER

HiENRR

12€F11888 136118588 1461188 1561188 1661188 1741185 18611858 19611581 2061188 21461185

(8A[) IEERE &G &G L pE EE &G &G L e
RERUTES - 3,305 4,300 5,132 6,724 4,006 4,930 4,475 5,005 5,511
SERFHRUELRS - 11,908 14,941 12,695 14,278 17,199 15873 17,852 13,849 19,277
M EE - 13,180 19,193 18,496 13,101 21,446 25216 22,946 21,383 24,335

BRRUES - 13,053 19,040 18331 12,910 21,178 24,873 22,618 21,008 24,335
BRI USRS - 126 153 165 191 268 343 328 375 504
IR EE = 8 11 124 28 139 101 = = =
Z0ft - 708 1,694 316 1,001 700 318 501 386 391
REEESE - 29,109 40,139 36,764 35,133 43,491 46,337 45775 40,623 50,018
BRETEE - 344 715 698 663 560 597 569 691 709
BYRUIEEY - 117 142 268 262 205 250 191 175 199
M EROERS s 133 226 281 287 263 221 229 192 245
Y-2&E - = 3 135 96 73 42 121 256 241
Zofts 5 12 12 14 11 11 33 28 28 24
it 5 28 = = 5 . = = . 5
ERRETE = 53 332 . 7 7 52 . 41 0
W ETEE - 150 125 95 56 21 39 30 20 45
VIRII7 - 150 124 93 54 20 39 29 20 44
Zofts = 1 1 2 2 1 1 1 1 0
BEZOMOEET - 1,407 1,543 1,765 1,711 1,833 1,917 1,762 2,035 2,128
BEEIMETES = 658 735 900 790 998 889 738 784 838
RS EE = 181 149 45 82 102 117 160 273 260
Zoft s 568 661 822 839 735 915 863 996 1,047
SEEIuE = - =) =il =il -1 =3 s -17 -17
BEEESS - 1,901 2,382 2,558 2,429 2,414 2,631 2,360 2,746 2,882
aEat 21,894 31,010 42,522 39,322 37,562 45905 48,968 48,135 43,370 52,900
Hite 5 6,559 10,189 8,620 6,890 11,411 11,174 12,649 9,740 12,202
SHIEA S - 7,031 10,476 1,560 209 4,796 8,686 6,100 5500 10,669
TEN PSR TEOHHE - 688 300 355 620 690 660 450 270
HELPSEEFEOEIEAS - 2,625 3,308 3,687 3,474 2,893 2,333 6,643 3,220 2,610
RIEABE - 587 300 175 298 657 397 410 491 365
RIEREAE - - 378 - 130 - - 18 40 44
Zofth - 418 602 703 878 460 730 946 719 679
REaESst - 17908 25553 15099 12,500 20,908 23,979 27,198 19,939 27,525
& = 485 385 860 1,590 1,380 720 270 0 0
EHMEAS - 4,839 6,708 12,202 11,209 9,926 8,493 4,050 5,060 5,010
e e = 48 65 73 61 91 72 18 40 44
BRI R RS - 264 269 263 297 264 279 311 350 362
BERMRSENE - 265 313 225 269 = = s = =
BERAET - 11 37 37 36 36 36 36 38 38
Zofth = 60 60 171 181 515 982 287 351 342
BEaEast - 5,973 7,837 13,832 13,643 12,212 10,557 4,972 5,839 5,796
aEast - 23,880 33,390 28,931 26,142 33,120 34,561 32,171 25778 33,321
HEEA 5,664 6,698 7,673 9,646 10,446 12,050 13,655 15416 17,328 18,907
(BEHR) - (11) - - - -0 -0 -53 -11 -112
ZOMODIERZRETEE - 401 1,459 744 973 700 666 480 195 604
IEZFLHFS - 30 - - - - - - - -
FHETHIE - - - - - 36 111 69 69 69
EEAE - 7,130 9,132 10,391 11,419 12,785 14,432 15964 17,592 19,579
=Y - 12362 16,877 13,531 10,378 15679 15962 13,038 9,045 12,778
EGES - 18,528 23,946 22,571 20,489 27,234 29,916 28,150 25493 31,411
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—Hi-b7—%2 (M)

—’%EEDT—5 (M)

12611888 13511888 14611888 1561188 16611888 17411888 181188 19611881 201188 211185
FEiEfE pet EfE EE EE per pet S S EE
HARFATRRINE. (RK) 3,918,200 3,918,200 3,917,400 4,889,500 4,889,500 4,892,500 4,896,500 9,835,200 9,877,200 9,899,200
EPS (1HRHIDHHRFEFIZS) 109.80 261.49 255.57 197.87 193.57 358.96 364.62 200.11 209.47 198.73
EPS (ETEHRz(iH%EL) - - - - - 354.31 356.97 195.98 205.73 195.90
DPS (fFRificH£) 16.00 30.00 30.00 30.00 32.00 38.00 40.00 22.00 30.00 32.00
BPS (1#RZJzDHEEREE) 1,472.20 1,841.88 2,331.16 2,125.08 2,335.43 2,605.95 2,924.69 1,618.31 1,774.58 1,978.42
R L BT — 5 & D SRAEIER
Fyryayn—iEE
+ry>1I0-HEE
126611888 1341188 14611888 15611888 1651188 17411888 181188 1911858 201188 2141188
(B5M) FEiElE prt i pat S EfE EE EHE e pet i pet
EREECLBFry> 10— = -3,229 -4,062 2,535 3,560 -5,048 356 3,365 4,534 -4,037
KWEEBCLZFry>1I0- - -130 -541 -242 5 -137 -864 849 -137 -292
MIEEBC LB Fry>21I0— = 3,802 5,412 -1,476 -1,655 2,385 990 -3,695 -3,764 4,659

X BAARBEREREA
R L BT — & & D SRR

MATSEIR

MEER

12€F11 88 1361185 1461188 1561188 1661188 17411845 1811851 1951188 20611848 21461178
FEiEfE prt g EfE B EE per pet prt EfE

HEERSEFIZEE (ROA) 3.5% 6.3% 4.5% 3.3% 3.7% 6.0% 5.5% 5.7% 6.1% 5.6%
B EARLHAIZE (ROE) 7.8% 15.6% 12.2% 8.5% 8.7% 14.5% 13.2% 13.0% 12.3% 10.6%
MAENESEE IR ([2) o - 4.8 5.0 5.2 5.6 4.7 4.6 4.7 4.6
BREEEEEOEGRR (E) - - 135.0 138.7 130.4 165.8 199.6 200.3 176.0 158.4
MENLEEE - 162.6% 157.1% 243.5% 281.1% 208.0% 193.2% 168.3% 203.7% 181.7%
B2 &EALR 25.9% 22.9% 21.5% 26.4% 30.4% 27.8% 29.2% 33.0% 40.4% 36.9%
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"wE
K& (I&TH PIRTSER s
(%)

BRStEADR b5 BT (155E0) 1,411,900 14.31%
BHAVYRY— S MEFERITHRISHTE (BER) 1,013,600 10.27%
HRSHEARHZ b BT (1§5809) 382,600 3.87%
JE % 311,400 3.15%
=H TA 251,262 2.54%
e =5 243,000 2.46%
IAEFERITHRN S (RED) 222,300 2.25%
STATE STREET BANK AND TRUST COMPANY 505019 203,200 2.06%
HASHIE 200,000 2.02%
FAKAEKAST 200,000 2.02%
K OEFEMRART 200,000 2.02%
=5 4,639,262 46.97%

R - BT — 4 & DSRIEIER (20214118308 37%)

d—RL—bFHNF > XEHR
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T ORI EROBFIETEIRIBEE L (CHFZERDEH =)
BEBEM (BH) DI TORM B
B SEREN DR IR (BRI ERENDRER) i1
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