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R Shared Research Report

M EREESm (RR)

23411R3%
B

R 2F

bl 23,994 52,648 79,630 110,884 31,755 69,788 107,486 147,423 38,745 24.2% 160,000
RIFEREALE -15.0% -9.1% -6.4% 0.0% 32.3% 32.6% 35.0% 33.0% 22.0% 8.5%

SRR - F—ZEPY 17,000 36,952 54,996 76,481 22,024 47,202 72,356 98,821 27,594  25.9% 106,400
RIFEREALL -14.8% -7.5% -8.2% -2.4% 28.9% 27.7% 31.6% 29.2% 25.3% 7.7%
1290 71.2% 70.2% 69.1% 69.0% 69.4% 67.6% 67.3% 67.0% 71.2%

BAIRAEP 3,116 6,769 10,380 14,278 3,530 7,221 10,927 15135 4,063 26.7% 15,200
RIEREALL 7.4% 10.8% 18.2% 20.0% 13.3% 6.7% 5.3% 6.0% 15.1% 0.4%
1294 13.0% 12.9% 13.0% 12.9% 11.1% 10.3% 10.2% 10.3% 10.5% 9.5%

TITELE (FURRIRSD) 2,829 6809 11,111 15754 4,783 12,279 19,405  26,672| 5248 19.6% 26,800
AISERINBLE -35.9% -32.8%  -19.2%  -7.5% | 69.1%  80.3%  74.6%  69.3% 9.7% 0.5%
1294 11.8% 12.9% 14.0% 14.2% 15.1% 17.6% 18.1% 18.1% 13.5% 16.8%

TOTEE (F—XBEER) 801 1,689 2428 3,324 935 1,827 2,892 3,984 1,087 23.6% 4,600
HISFEHALE 17.9% 24.9% 19.3% 14.8% 16.7% 8.2% 19.1% 19.9% 16.3% 15.5%
1294 3.3% 3.2% 3.0% 3.0% 2.9% 2.6% 2.7% 2.7% 2.8% 2.9%

Tft 156 428 712 1,044 481 1,258 1,904 2,808 751 10.7% 7,000
RIFREEALE -7.1% 10.9% 24.9% 51.1% 208.3% 193.9% 167.4% 169.0% 56.1% 149.3%
12910 0.7% 0.8% 0.9% 0.9% 1.5% 1.8% 1.8% 1.9% 1.9% 4.4%

<BRFEHE>

FURAY - F—ZEPI( ~>) 43,141 91,993 135032 184,358 46,731 96,454 141,079 182,957 40,578  23.6% 172,000

BIEFEIHEALE -12.7% -6.4% -7.2% -3.8% 8.3% 4.8% 4.5% -0.8% -13.2% -6.0%

BREMEPI(~>) 5,736 12,567 19,013 25,699 6,004 12,096 18,224 24,775 6,005 21.4% 28,000

BIERHALL 9.9% 9.7% 17.8% 17.2% 4.7% -3.7% -4.1% -3.6% 0.0% 13.0%

7S T EL(RUBRRIR)( ) 9,918 22,690 34,546 47,817 11,397 26,549 38,906  50,423| 10,374 18.4% 56,500

BIERHALL -32.4%  -35.0% -28.4% -20.5% 14.9% 17.0% 12.6% 5.4% -9.0% 12.1%

T TRE(F— XELERT) () 1,120 2,334 3,355 4,635 1,253 2,336 3,579 4,786 1,154 19.6% 5,900

BIEREHALL 10.5% 17.7% 13.8% 10.4% 11.9% 0.1% 6.7% 3.3% -7.9% 23.3%
<Effi>

FUER - F—XEBPI(M/kg) 396 402 407 415 471 489 513 540 680

BIERHALL -2.4% -1.1% -1.1% 1.5% 19.0% 21.8% 25.9% 30.2% 44.3%
BPRHEDPI(F/kg) 543 539 546 556 588 597 600 611 677
BIERHALL -2.2% 1.0% 0.4% 2.4% 8.2% 10.8% 9.8% 10.0% 15.1%
T EE(FURAERT)(F/kg) 285 300 322 329 420 463 499 529 506
AIEERHALE -5.1% 3.4% 12.9% 16.4% 47.1% 54.1% 55.1% 60.6% 20.5%
TS TEE(F — XEEIRSS) (FI/Kg) 715 724 724 717 746 782 808 832 942
BIERHALL 6.6% 6.1% 4.8% 4.0% 4.3% 8.1% 11.7% 16.1% 26.2%
5 LI 22,316 49,274 74,599 104,243 30,033 65832 101,492 139,962 36,639
RIEERHALL -15.9% -9.6% -6.7% 0.0% 34.6% 33.6% 36.1% 34.3% 22.0%
Rz 93.0% 93.6% 93.7% 94.0% 94.6% 94.3% 94.4% 94.9% 94.6%
RIS 1,678 3375 5032 6641 1,722 3,956 5994 7,462 2,107
RIFEEHEALE -0.5% -1.0% -1.0% 0.2% 2.6% 17.2% 19.1% 12.4% 22.4%
FlzEER 7.0% 6.4% 6.3% 6.0% 5.4% 5.7% 5.6% 5.1% 5.4%
BREE 865 1,844 2,786 3,854 982 2,088 3,228 4490 1,093
RIFEREMEALE -6.2% 1.0% 2.9% 5.1% 13.5% 13.2% 15.9% 16.5% 11.4%
Fo L BRIRE R 3.6% 3.5% 3.5% 3.5% 3.1% 3.0% 3.0% 3.0% 2.8%
EHEAR 813 1,530 2,245 2,787 740 1,868 2,766 2,971 1,013
BRI 6.4%  -3.2%  -5.5%  -5.8%| -9.0%  22.0%  23.2% 6.6% |  36.9%
FlzER 3.4% 2.9% 2.8% 2.5% 2.3% 2.7% 2.6% 2.0% 2.6%
REEER 50 0 123 81 7 0 180 445 242
BRI 224.7% - - 2,325.6% | -86.2% - 45.4%  452.7% 3,381.6%
HLELE 0.2%  0.0% 0.2% 0.1% 0.0% 0.0% 0.2% 0.3% 0.6%
EERIR+ REEEE 863 1,531 2,369 2,868 747 1,868 2,945 3,416 1,256
RIERMALE 10.7% -0.8% 0.6% -3.2% -13.5% 22.0% 24.3% 19.1% 68.1%
s 3.6%  2.9% 3.0% 2.6% 2.4% 2.7% 2.7% 2.3% 3.2%
vk 737 1,412 2,213 2,682 719 1,665 2,725 31135 744 23.2% 3,200
RIFERMALE -2.1% -1.5% 0.2% -3.6% -2.5% 17.9% 23.1% 16.9% 3.5% 2.1%
s 31%  2.7% 2.8% 2.4% 2.3% 2.4% 2.5% 2.1% 1.9% 2.0%
U HAFER 2 527 1,011 1,601 1,959 524 1,207 1,970 2,287 509 21.8% 2,330
RIERHALL -3.4% -2.8% -0.4% -5.0% -0.6% 19.4% 23.1% 16.7% -2.8% 1.9%
FlzER 2.2% 1.9% 2.0% 1.8% 1.6% 1.7% 1.8% 1.6% 1.3% 1.5%
BEL—
A/ RIL 104.30 106.65 107.80 108.97 114.65 119.55 124.80 129.67 132.73
m/2-0 126.62 12873 12043  129.68| 12077 13211 13450  136.86|  141.94
PR | BT — 2 E B ICSRAEIER
X BAAXRGZOEAEA (RHERBEIIEAAREIDIET
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M HEAREEm GHA)

MR (30A) 214E11R35 2241185 2311AM
(B5MA)

polint] 23,994 28,654 26,982 31,253 31,755 38,033 37,698 39,938 38,745
BIFEHEALE -15.0% -3.5% -0.6% 21.3% 32.3% 32.7% 39.7% 27.8% 22.0%
bolul i 22,316 26,957 25,325 29,644 30,033 35,799 35,659 38,470 36,639
BIFEHALE -15.9% -3.6% -0.6% 22.3% 34.6% 32.8% 40.8% 29.8% 22.0%
Rz 93.0% 94.1% 93.9% 94.9% 94.6% 94.1% 94.6% 96.3% 94.6%
PllatorilE 1,678 1,697 1,657 1,609 1,722 2,234 2,039 1,467 2,107
BIEFEHALE -0.5% -1.4% -1.2% 4.3% 2.6% 31.6% 23.0% -8.8% 22.4%
FlzEx 7.0% 5.9% 6.1% 5.1% 5.4% 5.9% 5.4% 3.7% 5.4%
REE 865 979 942 1,067 982 1,106 1,140 1,262 1,093
HIFEIAALE -6.2% 8.3% 6.7% 11.4% 13.5% 13.0% 21.0% 18.2% 11.4%
T RIREEER 3.6% 3.4% 3.5% 3.4% 3.1% 2.9% 3.0% 3.2% 2.8%
l=E 813 717 715 542 740 1,127 898 205 1,013
BIEFREHEALE 6.4% -12.2% -9.9% -7.2% -9.0% 57.1% 25.7% -62.1% 36.9%
Flz= 3.4% 2.5% 2.6% 1.7% 2.3% 3.0% 2.4% 0.5% 2.6%
REERE 50.3 -50 123 -43 7.0 -7 180 265 242.2
HISFEIAALE 224.7% - 580.0% - -86.2% - 45.7% - 3,381.6%
FLEte®x 0.2% -0.2% 0.5% -0.1% 0.0% -0.0% 0.5% 0.7% 0.6%
EEAR+ AEBEER 863 667 838 499 747 1,120 1,078 471 1,256
BIFEHALE 10.7% -12.5% 3.3% -18.0% -13.5% 67.9% 28.6% -5.6% 68.1%
FlzE 3.6% 2.3% 3.1% 1.6% 2.4% 2.9% 2.9% 1.2% 3.2%
BRI 737 675 801 469 719 947 1,060 409 744
BIEFEHALE -2.1% -0.8% 3.3% -18.1% -2.5% 40.2% 32.4% -12.7% 3.5%
Flz= 3.1% 2.4% 3.0% 1.5% 2.3% 2.5% 2.8% 1.0% 1.9%
Ertlr 527 484 590 358 524 684 763 317 509
HISFRIAALE -3.4% -2.2% 4.0% -21.2% -0.6% 41.3% 29.3% -11.6% -2.8%
FlRER 2.2% 1.7% 2.2% 1.1% 1.6% 1.8% 2.0% 0.8% 1.3%

PR BT — 2 2 EICSRAEIER
X EAAXBEREEA (RUERRERREAARBINET)

2023F11AMREIAR T8

iR

Pl HIEALE BRI Al EEFE A R HIHALE EPS BPS ROA ROE

(BEM) (%) (BFHM) (%) (BHM) (%) (BHM) (%) (F9) (M) (%) (%)
FY11/14 pL] 96,550 27.1% 1,532 118.8% 1,653 -1.0% 988 -1.9% 127.79 1,165.58 4.5% 12.2%
FY11/15 =S 98,001 1.5% 720 -53.0% 1,343 -18.8% 831 -15.9% 98.94 1,062.54 3.3% 8.5%
Fyi1/16 s 88,679  -9.5% 3,349 365.1% 1,434 6.8% 946 13.8% 96.79 1,167.72 3.7% 8.7%
FY11/17 pLi] 101,335 14.3% 1,924 -42.6% 2,523 75.9% 1,755 85.5% 179.48 1,302.98 6.0% 14.5%
FY11/18 pe 115,441 13.9% 3,009 56.4% 2,613 3.6% 1,784 1.7% 182.31 1,462.35 5.5% 13.2%
FY11/19 pLi] 116,794 1.2% 3,144 4.5% 2,747 5.1% 1,963 10.0% 200.11 1,618.31 5.7% 13.0%
FY11/20 pLi 110,838 -5.1% 2,959 -5.9% 2,781 1.2% 2,062 5.1% 209.47 1,774.58 6.1% 12.3%
FY11/21 s 110,884 0.0% 2,787  -5.8% 2,682 -3.6% 1,959 -5.0% 198.73 1,978.42 5.6% 0.11
FY11/22 P 147,423 33.0% 2,959 6.2% 3,135 16.9% 2,287 16.7% 231.64 1,774.58 6.1% 12.3%
FY11/23 BT 160,000 8.5% = = 3,200 2.1% 2,330 1.9% 235.52 o o =

AT 24T — 2 & D SRR
X EARAREEOERA (RUERRBEFERMARFNET)

2023F11 A EREHRERE B TR
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