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Quarterly Consolidated Financial Statements 
(1) Quarterly Consolidated Balance Sheet 
           (Millions of yen) 

 
As of November 30, 2024 As of February 28, 2025 

Assets   

Current assets   

Cash and deposits 9,076 9,407 

Notes and accounts receivable 24,028 23,393 

Merchandise and finished goods 40,790 43,150 

Raw materials and supplies 1,329 1,663 

 Other 624 922 

Allowance for doubtful accounts (22) (21) 

Total current assets 75,826 78,516 

Non-current assets   

Property, plant and equipment 2,502 2,603 

Intangible assets 321 329 

Investments and other assets   

 Other 2,807 2,583 

 Allowance for doubtful accounts (22) (22) 

 Total investments and other assets 2,785 2,561 

Total non-current assets 5,608 5,494 

Total assets 81,435 84,010 
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           (Millions of yen) 
 

As of November 30, 2024 As of February 28, 2025 

Liabilities   

 Current liabilities   

  Accounts payable 17,212 15,824 

  Short-term borrowings 17,133 22,604 

  Commercial papers 3,000 3,000 

  Current portion of long-term borrowings 4,492 4,172 

  Income taxes payable 1,046 621 

  Other 1,571 1,379 

  Total current liabilities 44,455 47,601 

 Non-current liabilities   

  Long-term borrowings 8,293 7,270 

  Retirement benefit liability 480 479 

  Asset retirement obligations 74 79 

  Other 549 591 

  Total non-current liabilities 9,398 8,420 

 Total liabilities 53,853 56,022 

Net assets   

 Shareholders' equity   

  Share capital 1,209 1,209 

  Capital surplus 1,209 1,209 

  Retained earnings 22,665 23,379 

  Treasury shares (152) (152) 

  Total shareholders' equity 24,931 25,645 

 Accumulated other comprehensive income   

  
Valuation difference on available-for-sale 
securities 

373 369 

  Deferred gains or losses on hedges (36) (227) 

  Foreign currency translation adjustment 2,280 2,166 

  Total accumulated other comprehensive income 2,616 2,309 

 Share acquisition rights 33 33 

 Total net assets 27,581 27,988 

Total liabilities and net assets 81,435 84,010 
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(2) Quarterly Consolidated Statements of Income and Comprehensive Income 
Quarterly Consolidated Statements of Income (For the three months) 

           (Millions of yen) 
 

Three months ended 
February 29, 2024 

Three months ended 
February 28, 2025 

Net sales 39,720 45,984 

Cost of sales 37,145 42,906 

Gross profit 2,575 3,077 

Selling, general and administrative expenses 1,323 1,405 

Operating profit 1,251 1,672 

Non-operating income   

 Interest income 19 19 

 Dividend income 3 3 

 Share of profit of entities accounted for using equity method 4 4 

 Foreign exchange gains － 16 

 Insurance return 5 0 

 Miscellaneous income 5 10 

 Total non-operating income 37 54 

Non-operating expenses   

 Interest expenses 63 95 

 Commission expenses 9 8 

 Foreign exchange losses 88 － 

 Miscellaneous losses 11 24 

 Total non-operating expenses 172 128 

Ordinary profit 1,116 1,598 

Profit before income taxes 1,116 1,598 

Income taxes 296 396 

Profit 819 1,202 

Profit attributable to owners of parent 819 1,202 
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Quarterly Consolidated Statement of Comprehensive Income (For the three months) 
           (Millions of yen) 
  

Three months ended 
February 29, 2024 

Three months ended 
February 28, 2025 

Profit 819 1,202 

Other comprehensive income   

 Valuation difference on available-for-sale securities 60 (3) 

 Deferred gains or losses on hedges 252 (190) 

 Foreign currency translation adjustment 183 (104) 

 Share of other comprehensive income of entities accounted for 
using equity method 

0 (9) 

 Total other comprehensive income 496 (307) 

Comprehensive income 1,316 894 

Comprehensive income attributable to   

 Comprehensive income attributable to owners of parent 1,316 894 

 Comprehensive income attributable to non-controlling interests － － 

 


