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Quarterly Consolidated Financial Statements 
(1) Quarterly Consolidated Balance Sheet 
           (Millions of yen) 

 
As of November 30, 2024 As of August 31, 2025 

Assets   

Current assets   

Cash and deposits 9,076 9,952 

Notes and accounts receivable 24,028 23,980 

Merchandise and finished goods 40,790 47,004 

Raw materials and supplies 1,329 1,675 

 Other 624 1,263 

Allowance for doubtful accounts (22) (34) 

Total current assets 75,826 83,841 

Non-current assets   

Property, plant and equipment 2,502 2,884 

Intangible assets 321 738 

Investments and other assets   

 Other 2,807 2,789 

 Allowance for doubtful accounts (22) (22) 

 Total investments and other assets 2,785 2,766 

Total non-current assets 5,608 6,390 

Total assets 81,435 90,231 
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           (Millions of yen) 
 

As of November 30, 2024 As of August 31, 2025 

Liabilities   

 Current liabilities   

  Accounts payable 17,212 16,321 

  Short-term borrowings 17,133 23,764 

  Commercial papers 3,000 3,000 

  Current portion of long-term borrowings 4,492 4,895 

  Income taxes payable 1,046 766 

  Other 1,571 1,282 

  Total current liabilities 44,455 50,029 

 Non-current liabilities   

  Long-term borrowings 8,293 8,772 

  Retirement benefit liability 480 479 

  Asset retirement obligations 74 86 

  Other 549 592 

  Total non-current liabilities 9,398 9,930 

 Total liabilities 53,853 59,959 

Net assets   

 Shareholders' equity   

  Share capital 1,209 1,209 

  Capital surplus 1,209 1,215 

  Retained earnings 22,665 25,238 

  Treasury shares (152) (121) 

  Total shareholders' equity 24,931 27,541 

 Accumulated other comprehensive income   

  
Valuation difference on available-for-sale 
securities 

373 614 

  Deferred gains or losses on hedges (36) (32) 

  Foreign currency translation adjustment 2,280 2,114 

  Total accumulated other comprehensive income 2,616 2,696 

 Share acquisition rights 33 33 

 Total net assets 27,581 30,271 

Total liabilities and net assets 81,435 90,231 
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(2) Quarterly Consolidated Statements of Income and Comprehensive Income 
Quarterly Consolidated Statements of Income (For the Nine months) 

           (Millions of yen) 
 

Nine months ended 
August 31, 2024 

Nine months ended 
August 31, 2025 

Net sales 128,178 137,431 

Cost of sales 120,671 128,141 

Gross profit 7,506 9,289 

Selling, general and administrative expenses 4,044 4,477 

Operating profit 3,462 4,812 

Non-operating income   

 Interest income 62 54 

 Dividend income 21 40 

 Share of profit of entities accounted for using equity method 21 11 

 Foreign exchange gains 321 － 

 Compensation income － 650 

 Insurance return 5 13 

 Miscellaneous income 23 29 

 Total non-operating income 456 799 

Non-operating expenses   

 Interest expenses 218 365 

 Commission expenses 167 152 

 Foreign exchange losses － 119 

 Miscellaneous losses 54 66 

 Total non-operating expenses 439 704 

Ordinary profit 3,479 4,907 

Profit before income taxes 3,479 4,907 

Income taxes 935 1,348 

Profit 2,544 3,559 

Profit attributable to owners of parent 2,544 3,559 
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Quarterly Consolidated Statement of Comprehensive Income (For the Nine months) 
           (Millions of yen) 
  

Nine months ended 
August 31, 2024 

Nine months ended 
August 31, 2025 

Profit 2,544 3,559 

Other comprehensive income   

 Valuation difference on available-for-sale securities 104 241 

 Deferred gains or losses on hedges (538) 4 

 Foreign currency translation adjustment (99) (154) 

 
Share of other comprehensive income of entities accounted for 
using equity method 

(4) (11) 

 Total other comprehensive income (538) 79 

Comprehensive income 2,006 3,639 

Comprehensive income attributable to   

 Comprehensive income attributable to owners of parent 2,006 3,639 

 Comprehensive income attributable to non-controlling interests － － 

 


